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jV?H=ID?A! X! 5J@IiN F!KLJaANkAIV CGOFJPU = MPiNAGIU RTNicA RA MKJLNJPIVCJ
=LATGO X!ownvkhwpFgIV CkDaNi$FGO|DaNi P!J>?D jV?H=ID?A!X!u@iGAIV MJU!LoM!!

Mk�V_k!rcpm! -!

fpg!28/22/3136!d{n!CbR[c\l YiXZV_ZT\l cdR_ZTZ BZY`^`bRfc\lY` \bR[V cV cmU]V^ f!9b_� $Uk]V dR\l vC@J 
B^Ct _VS` v`bXk_ `TYbR_i fV�V[_lY` jUbRfmt% U`be�V_! Xk�! a`U_�d \ ab`�Vd�V_m Y]e\`fl R cf�dV]_l 
jkd��V jV ca`bd`f_mY` RbVk]e s!^e]dZWe_\�_m Y�Z�d�*\]ejZ�d� f `STZ �mT^R_ZTV/!R`U_�d Si] jRVfZU`fk_ 
[R\` a`U_�d fV c^ic]e q /- jk\`_R �)!0++*-++/ JS)' cabkf_m �kU' fV j_�_m a`jU�[�mTY a�VUaZc� $Uk]V 
[V_ vcabkf_m �kUt% a`U �) [) C@JBE!6;668031360DQ0JQM! c! lg! xgfgp! xg! urkug! |p/! U.
MJULO!6;66803136/!!

<k]V Si]R MJU! LoM! fpg! 25/12/3137! U`be�V_R Yb`^RU_k cdm�_`cd _R _RU^�b_`e Y]e\`f`e jkd�� j 
ab`f`je ^e]dZWe_\�_mY` Y�Z�d�*\]ejZ�d� f `STZ �mT^R_ZTV) BVU_k cV ` Yb`^RU_`e cdm�_`cd `S�R_�' 
f�Vd_� Mkc' \dV�m SiU]m f!S]mj\`cdZ U`d�V_lY` Y�Z�d� a�Z e]ZTmTY @ec`fR R Kib�`f` _k^�cdm! x!qdek!
�mT^R_ZTV) FR jkf�b cdm�_`cdZ [V efVUV_R MR�V `c`SR' _R \dVb`e cV C@J B^C ^k `SbkdZd' a�maRU_� _R 
`c`Si efVUV_l fV cdm�_`cdZ) Jdm�_`cd! d{nc!jRVfZU`fk_c! [R\` a`U_�d fV c^ic]e q /- cabkf_mjq! �kUw!
a`U �) [) C@JBE!134;9031370DQ0JQM!c!lg!xgfgp!xg!urkug!|p/!U.MJULO!6;66803136/!

X|jngfgo!m!d`^e' �V `SR a`U_�di [c`e vcm�\R d`d`�_l' C@J B^\ SeUV cU�]V_m RUbVc`fRd Mk^)!

!

H`U_�di cV d�\R[m cdRfSi _RjfR_l $U]V \`]ReUR�_mY` c`eY]Rce% vER]l U�dc\l Y�Z�d� �mT^R_ZTVt' \dVbk 
[V e^mcd�_R _R a`jV^TmTY aRbT) �) 10,*,2' 10-*.' 10-*/' 10-*0' 10-*1' f�V f!\) o) �mT^R_ZTV!$Uk]V [V_
vY�Z�d�t*) C`]ReUR�_m c`eY]Rc Si] fiUk_ U_V ,,)+1)-+,3 a`U �) [) 402*-+,3*9FJ*Jz $ca) j_) J.
885031290DPU.JL% GSVT_m^ o�RUV^ 9m]`fZTV _RU JfZdRf`e' cdRfVS_m o�RU' cmU]V^ K�c_`Y]mU\`f` 
_k^�cdm ,+++' 11/ +, 9m]`fZTV _RU JfZdRf`e) z�V] e�mfk_m cdRfSi s! \]ejZ�d� ab` Y`\V[' ab` Z_.nkpg!
Y`\V[' W]`bSR]' _`YV[SR]' f`]V[SR]' cdbVVdSR]' dV_Zc' U�dc\k ^R]k \`aR_k' f�Vd_� c`TZk]_mY` jkjV^m 
$a�[�`f_R' c\]RU' �Rd_R c!N; & _k�R�`f_R%)!

X!qdqw! a`U_�dVTY! [V efVUV_`' �V �kUkdV! ` ab`�Vd�V_m _RU^�b_l Y]e\`fl R cf�dV]_l jkd��V' \dVbk 
fj_Z\k ab`f`jV^ Y�Z�d� _RTYkjV[mTmY` cV _R e]ZTZ @ec`fR f �mT^R_ZTmTY/!LfkUmdV' �V!qaR\`fR_� luvg!
ficdRf`fk_Z be�V_m' [V� jkcRU_m^ ja�c`SV^ `f]Zf�e[V \fR]Zde Xc�VY` SiU]V_m)! Rb`f`j [V f�bRj_� 
Z_dV_jZf_�[�m R jV[^l_R f bR__mTY R fV�Vb_mTY Y`UZ_kTY ja�c`Se[V U]`eY`U`S� _RU^�b_`e jkd��)!
QR�mjV_m [V fie�mfk_` ja�c`SV^' \dVb� f�bRj_� a�V\bR�e[V S��_l `�V\kfk_m _R ca`bd`fZ�d� e^mcd�_l 
x!`Sid_l jkcdRfS�) <]`eY`U`S� R Z_dV_jZf_m ab`f`j ^k f�j_R^_� U`aRU _R \fR]Zde �Zf`dR ^_`YR 
`SifRdV] �Z[mTmTY f!SVjab`cd�VU_m^ `\`]m RbVk]e)!

BVU_k cV jV[^l_R ` did` ab`S]l^i5!

2*! PQOUOW U LGSNZM ODFODZ \!HOKGJOUX CKSIUISC %IN.nkpg!jqmgl*<!!

PR Y�Z�dZ abRfZUV]_� ab`SmYk Y`\V[`fk YbR U`ca�]�TY `c`S' R d` _V[�Rcd�[Z f �RcV ,3-11s31-11!j/!Km^
xj_Z\k cZ]_�' abeU\� R _VabRfZUV]_� Y]e\ oUVb� ae\� R Y`\V[V\ U` YbRTm a]`TYi R ^R_dZ_V]�)! Q!
fm\V_UVTY jUV [VU_`d]ZfTZ dbl_e[m cd�V]Se s! �Rcd` a`e�mfR[m fV]\l ^_`�cdfm ae\�' \Ui [c`e biTY]V jR 
cVS`e `UaR]`fk_i _R SbR_\e)!@]e\ [V fV]^Z f�bRj_� Z f _VU�]Z' rbR\dZT\i _V]jV dbkfZd �Rc _R jRYbRU� �Z 
f \]ZUe a``S�UfRd)!

3*! PQOUOW U WIMNZM ODFODZ \!UGoGJNY KLTWIcSm/!
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Uvtcpc!3!)egnmgo!5*!

LfkUmdg' �V \]ejZ�d� lg!f ab`f`je UV__� `U 19-11!fq!33-<11!j' a�Z�V^� a�Vfk�_� [V[ fie�mfR[m Y`\V[Zcdl)!
@]e\ fj_Z\k _V[V_ cR^`d_`e Yb`e' R]V dR\l dbl_Z_\V^ cd�V]Si' T`� [V `SU`S_� Y]e�_l [R\` f ]ld�)!<R]�m 
f�bRj_� jUb`[ Y]e\e a�VUcdRfe[V b`]SR' _R\]RUR�' WbljR _R ]VU' fic`\`d]R\� �ZcdZ� R [Z_l cdb`[V)!

4*! RUmSGLNY QTcGNZ/!

MV�Vb_m ab`f`j [V U`ab`fkjV_ Z_dV_jZf_m^ e^�]�^ `cf�d]V_m^' \dVbl cfmdm U` `Sid_l jkcdRfSi _RU 
Y�Z�d�^ R be�m fV�Vb_m R _`�_m \]ZU)!

5*! FCLcZ WFQOJG HLTKT!\!jnwm!|!SGEHNIEKYHO C PQOUOWNZHO UVDCUGNZ<!

Hb` oUb�Se [c`e a`e�mfk_i cdb`[V [R\` [V b`]SR' WbljR' fic`\`d]R\l �ZcdZ�V �Z _R\]RUR�) \c!
ab`S]V^RdZT\l a`fR�e[V^V b`f_�� dVTY_`]`XZT\l fiSRfV_m RbVk]e' jV[^l_R TY]RUZTm jR�mjV_m' \dVbl a�Z 
fi��mTY fV_\`f_mTY dVa]`dkTY $`\`]` 0 p; R fmTV% S��m _R fic`\� f�\`_ R [V fV]^Z Y]RcZdl)!

C`^SZ_RTV f�VTY f��V efVUV_�TY jUb`[� ja�c`Se[V abeU\l \`]mck_m R _kb�cd Y]e\e f oU`]m' \UV cV 
RbVk] _RTYkjm' T`� ^k jR _kc]VUV\ [VY` j_RdV]_l �m�V_m U` `\`]m)! GSifRdV]l x!`\`]m Y�Z�d� ^R[m 
`^VjV_`e ^`�_`cd `Ua`�Z_\e' a`Side _R jRYbRUkTY' dbkfV_m �Rce fV_\e R e�mfk_m f]Rcd_mTY 
_V^`fZd`cdm SVj be�Zf�TY f]Zf�) LfkUmdV' �V ]`\R]ZdR [V R\ecdZT\i Vha`_`fR_k j!U�f`Ue' �V cV Y]e\ �m�m 
cfRYV^ U` `\`]_m jkcdRfSi R jfi�e[V be�Zf� VWV\d) <k]V efkUmdV' �V a�Z bR__m^ b`]S`fk_m Y�Z�d� fiTYkjm 
jV cdeUV_lY` ^`d`be cZ]_� jkaRTY _Vcak]V_l _RWdi) KV_d` jkaRTY cV _kc]VU_� _VcV TV]�^ oU`]m^ R 
jY`b�e[V \fR]Zde `fjUe�m f!`\`]m)!

Lcmq!rqfmncf{!m!a`U_�de! |g!fpg!28/22/3136! efkUmdV Ynwmqxqw!uvwfkk! |! tqmw!312;s3131! $[V a�m]`Y`e
a`U_�de%' \dVbk [Z� dVYUi efkU�]R' �V Y]e\ j b`]Si R UR]�mY` ab`f`je a�V\bR�e[V YiXZV_ZT\l ]Z^Zdi)!<k]V
`bZV_dR�_m ^��V_m s!c`e�kcdm a`U_�de j!28/22/3136!s!lg!uTbVV_ `bZV_dR�_mY` ^��V_m a`^`Tm Ra]Z\RTV f 
^`SZ]_m^ dV]VW`_e' U`\]kUR[mTm Z_dV_jZde Y]e\e Z [VY` TYRbR\dVb $oUVbi ae\�' ab`f`j cdb`[�' Y]RcZdl
a`\i_i Ybk�� Ra`U)%)!

X!a`U_�de jV U_V ,2),,)-+-0 �kUkdV ` ab`fVUV_m ^��V_m Y]e\e R cf�dV]_lY` j_V�Z�d�_m! x!U`S� 
c\edV�_lY` R diaZT\lY` ab`f`je RbVk]e R [VY` oUb�Si $_Z\`]Z f!U`S�' \Ui [V Y�Z�d� abkjU_l% R Uk]V ` 
rquqw|gpm! jkd��V! U]V a]Rd_l ]VXZc]RdZfi' jV[^l_R _R�mjV_m f]kUi �) -2-*-+,, JS)' ` `TYbR_� jUbRfm 
a�VU _Va�mj_Zf�^Z o�Z_\i Y]e\e R fZSbRTm' fV j_�_m a`jU�[�mTY a�VUaZc�! $Uk]V [V_ vFM �) -2-*-+,, 
JS)t%/!

X!a`U_�de jV U_V ,/)+,)-+-1 �kUkdV ` ab`fVUV_m `S[V\dZf_mY` ^��V_m Y]e\e R cf�dV]_lY` j_V�Z�d�_m!
x!U`S� c\edV�_lY` R diaZT\lY` ab`f`je RbVk]e' _Z\`]Z ^Z^` ab`f`j_m �Rc=!rquqw|gpm!jkd��V!U]V a]Rd_l
]VXZc]RdZfi' jV[^l_R c!`Y]VUV^ _R `Sid_� TYRbR\dVb `\`]_m jkcdRfSi6 fiY`U_`TV_m U`aRU�!pc!mxcnkvw!
�Zf`dR R jUbRfm `SifRdV] f!_V[fmTV jRcR�V_�TY ]`\R]ZdkTY6 _RcdRfV_m _VS` oabRfe ab`f`j_mY` bV�Z^e-!
cd{! d{n! x!uqwncfw! u!a`d�VS`e jRTY`fk_m \]ZU`flY` bV�Z^e `STV' jV[^l_R f!]Vd_mTY ^�cmTmTY' ` 
fm\V_UVTY R fV fV�Vb_mTY Y`UZ_kTY6 a�Z[Vdm o�Z__�TY `aRd�V_m!\V c_m�V_m Y]e\`fl R cf�dV]_l jkd��V)!

FR jkf�b efkUmdV' �V Tm]V a`U_�d� _V_m `^VjZd ca`bd`fk_m _VS` \`^e_Zd_m R\dZfZdi' R]V c]RUZd [VY` 
qticpk|cek! u!abkfi `SifRdV] �Z[mTmTY f!SVjab`cd�VU_m S]mj\`cdZ RbVk]e) �kUkdV ` �V�V_m' \dVbl e^`�_m 
U]`eY`U`Sl eUb�ZdV]_l R `Y]VUea]_l We_X`fk_m ca`bd`fZ�d�)!

!

M!KkA@HiNIUHO KJ@IiNO 0-7 /H0 M@iGOEA ITMGA@OEV?V<!

<_V -4)+,)-+-1 Si]` ab`fVUV_` jR MR�m a�md`^_`cdZ fV MR�V^ b`UZ__l^ U`^� ^mcd_m �Vd�V_m' a�Z 
\dVbl^ Mk^ Si]` cU�]V_`' [R\l ^`�_`cdZ ^k C@J B^C![R\` `bXk_ `TYbR_i fV�V[_lY` jUbRfm!$Uk]V [V_
vGGMQt%!a�Z �V�V_m fcp�TY a`U_�d�!U]V cf�TY \`^aVdV_Tm R abRf`^`Tm' \dVbl [c`e Uk_i jk\`_Vo!�) 
-03*-+++ JS)' ` `TYbR_� fV�V[_lY` jUbRfm R ` j^�_� _�\dVb�TY c`efZcV[mTmTY jk\`_�' fV j_�_m 
a`jU�[�mTY a�VUaZc�!$Uk]V [V_ vjk\`_ �) -03*-+++ JS)t%/!

'! CF *& PQOUOW U LGSNZM ODFODZ \!HOKGJOUX CKSIUISC %IN.nkpg!jqmgl*0 CF +& PQOUOW U WIMNZM ODFODZ \!
UGoGJNY KLTWIcSm!

X!UR_l^ a�maRU� cV [VU_k ` ab`f`j`fk_m ca`bd`f_m �Z__`cdZ fV fV_\`f_m^ ab`cd`be) KRd` �Z__`cd [V 
ca`[V_k c!Y]Rc`f�^ ab`[VfV^ WijZT\�TY `c`S' ca`bd`f_m �Z__`cdm! R a�maRU_� U`ab`fkjV_l 
tgrtqfwmqxcpqw!jwfdqw/!

F]V q .+ `Ucd) - jk\`_R �) -03*-+++ JS)' cV Y]e\V^ b`je^m jfe\' \dVb� ^��V S�d �\`U]Zf� ab` jUbRfm R 
[VY`� Z^Zc_m YiXZV_ZT\� ]Z^Zd cdR_`fm ab`fkU�Tm abkf_m a�VUaZc) QR Y]e\ a`U]V f�di abf_m cV ^Z^` [Z_l 
_Va`fR�e[V RPOF R KLJ@OF?A CO@>Q KLJPJRJP=IU PA PAIFJPIVH KLJMNJLO! c! RPOF KlMJ>AIe
CG=MJPeH KLJEAPAH BQRD?FU JMJ>Q/! Rtq! tgiwncek! d�TYd` jUb`[� Y]e\e ab`f`j`fR_l fV fV_\`f_m 
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rtquvqtw' e Y]Rc`f�TY ab`[Vf� cV [VU_k ` _kY`U_� jUb`[ Y]e\e' \Ui cV [VU_k q! _kY`U_l R
_Va�VUfmURdV]_l Y]e\`fl eUk]`cdZ' _V]jV a`e�md YiXZV_ZT\l ]Z^Zdi Y]e\e FM �) -2-*-+,, JS)!

;` cV d�\k ca`bd`f_mej!�Z__`cdm' \dVbk [V U]V MR�VY` fi[kU�V_m _V[fmTV `Sd��e[mTm' jUV \`_cdRde[V^V 
_kc]VUe[mTm) !

Hb`f`j ca`bd`f_mTY jR�mjV_m c! u!pkok! ca`[V_�TY ca`bd`f_mTY �Z__`cdm! [V TYRbR\dVbZcdZT\�! dm^' �V cV 
[VU_k ` c]VU [VU_`d]Zf�TY Y]e\`f�TY eUk]`cdm' \dVbl cV ^�_m `\R^�Zd�' _kY`U_� R _Va�VUfmURdV]_�/!
Kid` eUk]`cdZ [c`e jkfZc]l \b`^� [Z_lY` _R a`�de' f�\e R o^ic]VTY Ybk��' [V[ZTY WijZT\l UZca`jZTZ R 
YVb_mTY cTY`a_`cdVTY) Kid` jUb`[V Y]e\e rtqvq! _V]jV f�a`�d`f� abVUZ\`fRd! c! R_Z _R jk\]RU� 
_R^��V_�TY Y`U_`d bVXe]`fRd fV fjdRYe \ YiXZV_ZT\l^e! nkokvw! jnwmw' ab`d`�V e _kY`U_�TY Y]e\� 
_V]jV `S[V\dZf_� c a�Z[RdV]_`e _V[Zcd`d`e cdR_`fZd R\ecdZT\`e V^ZcZ TYRbR\dVbZje[mTm U]`eY`U`S`e 
Y]e\`f`e jkd��) H�maRU_l _R^��V_l Y`U_`di a]Rdm a`ejV ab` U`Se ^��V_m R _V]jV [V j`SVT_Zd' R_Z 
`S[V\dZf_� a�Vj\`e^Rd) MjY]VUV^ \ _V^`�_`cdZ cdR_`fV_m `S[V\dZf_m Y`U_`di R\ecdZT\l V^ZcV' _V^R[m 
a�maRU_l R\ecdZT\l f�a`�di �Z ^��V_m �kU_`e `S[V\dZf_m fia`fmURTm cTY`a_`cd! R _V]jV [V cb`f_kfRd
u!YiXZV_ZT\�^Z ]Z^Zdi Y]e\e) !

GSVT_� a]Rdm' �V e d�TYd` jUb`[� a�VfR�e[V WR\d`b `SVT_lY` `Sd��`fk_m' \dVb� _V]jV \fR_dZWZ\`fRd' 
_V]jV ab` [V[ZTY bVXe]RTZ a`e�md ]Z^Zdi Y]e\e efVUV_l f FM �) -2-*-+,, JS)-!c!v{vq!|ftqlg!n|g!tgiwnqxcv!
abR\dZT\i a`ejV UZca`jZ�_m^Z _VS` `bXR_ZjR�_�.ab`f`j_m^Z `aRd�V_m^Z)!

!

'! cf!4*!RUmSGLNY QTcGNZ!

GGMQ _V^k f!UR_l ab`S]V^RdZTV U]V jk\`_R �) -03*-+++ JS) \`^aVdV_TV) C`^aVdV_d_m^!R f�T_� 
a�mc]e�_�^ o�RUV^ [V ^mcd_� a�mc]e�_� cdRfVS_m o�RU)!

!

'! cf!5*!FCLcZ WFQOJG jnwmw!\!jnwm!|!SGEHNIEKYHO C PQOUOWNZHO UVDCUGNZ!

X!a`U_�dVTY efkUmdV' �V [c`e S�YV^ ab`f`je a`e�mfk_i cdb`[V [R\` [V b`]SR' WbljR' fic`\`d]R\l �ZcdZ�V' 
_R\]RUR� �Z TY]RUmTm jR�mjV_m) Kid` jUb`[V Y]e\e ]jV jR�RUZd og|k!jUb`[V cdRTZ`_kb_m' \dVbl ]jV `S[V\dZf_� 
a`c`eUZd ^��V_m^ Y]e\e f!TYbk_�_l^ fV_\`f_m^ ab`cd`be cdRfSi/!!

Hb` Z_W`b^RTZ efkUm^V' �V U]V q!41! qfuv/!. jk\`_R �)!36903111!Ud/! [V TYbk_�_� fV_\`f_m ab`cd`b 
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